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BBenenue

OpHoli M3 oTpacieil CTpaxoBaHUsI SABJISIETCS JIMYHOE CTpPaxOBaHUE,
OCYIIECTBIISIEMOE B IIESX OKA3aHMs ONPENCICHHBIX YCIYr Kak (DU3UISCKUM
(OTmenpHBIM TpaXxkKJaaHaMm, 4YICHaM HX CeMeH), Tak W IOPUIUYECKUM JIUIAM
(Hampumep, CTpaxoBaHHE PaOOTHUKOB MPEANPUATANA OT HECYACTHBIX CIy4yaeB).
OTu  ycAayrd  mpedyCMaTpHBAarOT  CTPaXxOBYIO  3allUTy  CTpaxoBaresei
(3acTpaxOBaHHBIX) MTPU HACTYILJIEHUU HEOJIATOMPUATHBIX COOBITHI JIJIS1 MX KU3HU U
3JIOPOBBSI.

K momoTpacnsiM JTUYHOTO CTpaxOBaHUS OTHOCSTCS: - CTPAXOBAHHE >KU3HU
(eHcuit); - CTpaxoBaHKUE OT HECYACTHBIX CITy4acB; - MEJUIIMHCKOE.

OcymiecTBiieHHe ~ JHYHOTO  CTPAaXxOBaHUS  HMMEET  OMpeeliCHHBIC
ocobeHHOoCcTH. B wacTHOCTH, TIpH €ro MPOBEACHUH OYEHb TPYAHO MPABUIHHO
OLICHUTh TOT PHUCK, KOTOpBIA Oepercss Ha cTpaxoBaHue. [loaTomy Takoe
CTpaxOBaHUE CBS3aHO, IO CYTH, C YCTAHOBJICHUEM YCJIOBHOM CTPAaXOBOH CYMMBI,
KOTOpas JUIIb NPUONIKEHHO OTpa)xaeT yuiepO, KOTOPBIM MOXET HaHECTH
CTpaxoBOoM ciyyau. Pa3geneHue cCTpaxoBaHUs HAa OTACIBHBIE MOAOTPACIIH
MPEIONPEACTACTCS COBOKYIMHOCTBHIO PHUCKOB, KOTOPBbIE OHU OOBEIAMHSIOT,
JUTATETHHOCTBIO JICWCTBHS JOTOBOPOB CTPAaXOBaHWs, a TaKkKe HAKOIUICHUEM
CTPaxXOBBIX CYMM. YUHWTHIBas IIOCJICAHEE, WMEHHO CTpaxOBaHUE IKU3HU
XapaKTepu3yeTcsl MPU3HAKOM, HAKOTJICHUE CTPAXOBBIX CYMM BO BpeMs JIEHCTBHUS
JIOTOBOpa CTpaxoBaHUs. DTO CBSA3aHO C TEM, YTO COBOKYITHOCTh PHUCKOB, KOTOPHIE
OepyT Ha ceOsl CTpaxOBbIe KOMIIAHUH TIPH MPOBEJCHUU CTPAXOBAHUS KU3HH, MPU
JTOOBIX YCJOBHUSIX TIPEArnosaraeT HEOOXOJUMOCTh OCYIIECTBICHUS BBITLIATHI

CTpPaxOBaTEIIO.



1. AHaiu3 10X010B M pacxoaoB OwmaxeTa @OHIA COUATBHOTO
crpaxoBanus P@®

@onx couuanbHOro crpaxoBanus Poccuiickoit ®enepaunn (ymnpabisieT
CpElICTBAMU  TI'OCYJapCTBEHHOIO  COLIMAJIBHOTO  CTpaxoBaHus  Poccuiickon
denepanum.

CDOH,II OCYmCCTBIIACT CBOKO ACATCIIbBHOCTH B COOTBCTCTBHH C KOHCTHTYHHCfI

Poccuiickont  @enepanun, 3akoHamu Poccuiickoin  ®denepanmu, ykazamu

IIpesunenta Poccuiickon ®enepanuun, [locTaHOBICHUSAMU U pPACHOPSIKEHUSIMHU
IIpaBurenscTBa Poccuniickon denepannum, a Takke HacToAwmuM [lomoxenuem.
donp ABJISIETCS CIEHHAIN3UPOBAHHBIM (UHAHCOBO-KPEIUTHBIM
yupexaenueM 1pu [Ipasurensctse Poccuiickon @enepannm.
JleHexHbIE CpeACcTBAa M MHOE MMYIIECTBO, HAXONSIIEECS B ONEPATHUBHOM

YIpPaBJICHUU CDOHI[a, d TaKXC MMYIICCTBO, 3aKPCINNICHHOC 3a IMOABCIOMCTBCHHBIMHA

@oHly CaHATOPHO-KYPOPTHBIMU  YUPEXKACHUSIMHU, SBISIOTCS  (eaepaabHOi
COOCTBEHHOCTBIO.
Henexnsie cpeactBa DonHma HE BXOOIT B COCTaB  OHOIKETOB

COOTBETCTBYIOIINX YPOBHEH, IPYTUX (DOHOB U U3BATHIO HE TOIJICHKAT.

bromker ®oHa U OTYET O €Tr0 WCIOHEHUH YTBEPKIAIOTCS (eaepabHbBIM
3aKOHOM, a OOJDKETHl PErHOHANIBHBIX M IICHTPAIBHBIX OTPACIEBBIX OTJICIICHUIMA
donHma ¥ OTYETHl 00 WX HUCIIOJHEHUHU MOCJEe paccMOTpeHus: mpaBieHuem donna
yTBepxKaartTcs npeaceaarenem @onja.

[TpoBoaum ananu3 OromkeTa oHIa COMAIBHOTO cTpaxoBaHus Pd
Tabmuua 1 — Ananu3 Oroxera 1oxoa0B DoHga conuanbHOro crpaxoBaHuss PO

[1-9]

ITokazarenb 2009 ron | 2010roxm | 2011 rom | 2012rox | 2013 rox | 2014 roxg
YTBepKI€HO 415,0 425,5 4588 579,6 6189 565,0
HcnonaeHo 440,1 463,8 558,6 2859 2437 142,7

% ncnomaenus | 106,0 109,0 121,7 57,1 44,1 25,3
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Pucynox 1 — Jlunamuka goxonoB Oromxera DoHIa COLMATBHOIO CTPaxOBaHUS

P® B 2009-2014 rr. [1-9]

[IpoBenenublii aHanu3 AOXOAHON yacTH Oromkera DoHAa MOKaszal, 4yToO Ha
npotsokenun 2009-2011 rr. Habmroancst cTabMiIbHBINA poCcT ocTyruieHui B Dou,
U €ro MNEepeBBbINOJHEHUs: OT yTBepxkAeHHOW cyMmMmbl. Ilo mtoram 2011 . ObLIO
yTBEpKIIeHO noxoj Ormkera PO na cymmy 458,8 mupa. py0., a dakruuecku
MOCTYIJICHUSI cOCTaBMWIM 558,6 Muip. py0. ry1aH ObuT iepeBbinoyiHeH Ha 21.7%.

Hauunas ¢ 2012 r. HaGmrogaercs pe3Kuidl pa3pbiB MEXKAY YTBEPKIACHHON
cymmoii octyrieHuit B @oua u ¢pakruueckumu nocryrienusmu. Eciou B 2012 1.
miaH noctyrieHuid B @ouy BeimosineH Obu1 Ha 57,1%, B 2013r. — Ha 44,1%, 1o
COCTOSIHUIO Ha KoHet HOsI0ps 2014 1. maH BeImoHeH Ha 25,3%.

Taxum 00pa3oM MOXHO cKa3aTh, UTO HAOIIOAAETCA CHUKEHHUE MOCTYTIIICHUH
B IOXOJIHYIO 4acTb. PaccMoTpuM cTpykTypy 10x010B Ponpa B 2014 1.

Tabmuna 2 - Ctpykrypa 1oxon0B @oHja couuanbHOro crpaxoanus PO mo Bugam

n0x0710B B 2014 roxy, % [9]

Bun nocryruienust Crpykrypa, %
EnnHeiii conuaibHBIN HAJIOT 0,007
CtpaxoBbl€ B3HOCHI 83,27
Hajoru Ha COBOKYITHBIN JOXO0J 0,00
be3Bo3Me3IHbIE TOCTYTIICHUS 16,72
IIpouee 0,00

100,000
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Pucynok 2- Crpykrypa goxonoB ®oHga conuanbHoro crpaxoanus PO no Bumam

noxon0B B 2014 roay, %

Wzygas cTtpyktypy noxoaHoit yactu 6romxera @onna B 2014 r. BuaHO, 4TO
83,27% TOCTYIUIEHW TPUXOAUTCA HA CTpaxoBble B3HOCHL, 16,72% 31O
0e3Bo3Me3IHbIC TTOCTyIUIeHUs. B o0mieit cymme noxona o6tomxera ECH 3annmaer
Mu3epHyo 100 — 0,007%.

Hanee mpoBenem aHammu3 pacxogHor vacth DoHma U Onpenesum ero
nedunuT uim npodunut B Tadm. 3

U rpaduuecku Ha puc. 3-4

1083 1082

=40 4912
4538
414, M5

554,89

%

mnpg. pya.
%

6,4 ] =s

200% rog 2010 rog 2011 rog 2012 rog, 2013 rog 2014 rog 2015 rog 2018 rog

B YTBEp#OEHD l1cnonHedo @ % wcnonHeHWA

Pucynox 3- Pacxoapl 610/pketa Gonna comuanbHoro crpaxoanus B 2009-2014 rr.



Tabnuma 3 - [TokazaTenu OroxeTa @OHIA COMMATBHOTO CTPaXxoBaHusl, MIpA. pyo. [1-9]

2009 rox 2010 rox 2011 rox 2012 rox 2013 rox 2014 rox
IToka3zarens

VYTBepxx | Ucmon | YtBepxk | Hcmomn | Yteepxxk | Ucmonm | Yteepk | HMcmonm | YtBepxk | Mcmonm @ VrBepx | Mcmon

JIEHO HEHO JICHO €HO JIEHO HEHO JIEHO HEHO JIEHO HEHO JIEHO HEHO
Jloxoasl OromKera donna

415,01 440,05 | 425,49 463,78 458,82 558,59 | 579,56 285,85 | 590,27 243,65 | 565,02 142,70
COLIMAJIBHOTO CTPAXOBAHUS, BCETO

Pacxomst OroKETa donpga

414,06 | 448,50 | 453,82 | 491,20 | 456,87 497,57 | 577,22 186,29 | 606,52 206,40 | 564,92 104,55
COLIMAJIBHOTO CTPAXOBAHUs, BCETO

Bemnunna nedwunura / mpodummra
oromkera  Donga  coumansHoro | 0,94 -8,45 -28,33 -27,42 1,94 61,03 | 2,34 99,56 | -16,25 37,25 0,11 -38,15
CTPaxOBaHUS



Benwunna gedpuynta [ npocuynta Blogketa PoHga coUHaNEHOTo CTPaXoBaHHA, MNpa. pyb.

‘1.‘_I.‘_ 1.‘_Ii
(0 (R [ :

Mnpg. pyo,

-38 = 283 274 ApB1 s, -30 000
2008 rog 2010 rog 2011 rog 2012 rog 2013 rog 2014 rog 2015 rog, 2018 rog,
B YTBEp#OEHD lcnonHedo B % MCNONHEHWA
Pucynox 4 — Benuuuna nedurura / nmpoduiura O0ropkeTa PoHIA COMHAIBHOTO

ctpaxoBanusi B 2009-2014 rr.

AHan3 IUHAMUKH pacxonoB PoHAa MOKazal, YTO €€ TEMIIbl M3MEHEHUS
MOXOJIbl Ha JAWHAMUKY A0XO0AHOM yacTu DoHIa COLMAIBHOTO CTPAaxOBaHUIO Ha
nporspkernn - 2009-2011  rr.  mpoWcXoguT pOCT  pacxogoB  (GoHIA TIpH
HE3HAUUTEILHOM Iepepacxojie OT YCTAHOBJICHHBIX OIOKETOM CyMM B Ipejesiax
108-109%.

Hauyunas c¢ 2012 r. mpu miaHoBBIX mH(pax pocTa PacXOJHON YaCTH
OropKeTa HaOMI0JaeTCs pe3KOe CHIKEHHS B 3 pa3a OT YCTaHOBJIEHHOW CyMMBI.

CornocTaBiisisi JOXOJHYIO U PACXOJHYIO YacTh OrojkeTa (PoHIa BUIHO, YTO
Ha npoTsbkeHnn 2009-2010 rr.mabmrogaercs aedunut OrompkeTa B cymme 27,42
MIpI. py0. mo utoram 2010 r.

B 2011r. daxtuueckuii ypoBeHb mnpodummra Oromkera coctaBun 61,03
Mapa. pyo., B 2012 r. — 99,56 mapa. py6. (M 3TO MakCHMaJIbHOE 3HAUYCHHE 3a
aHaIu3upyeMbii nepuon), B 2013 r. cuusmics go 37,25 mapa. pyo.

CoBet denepanmu 26 Hos10pst 2014 1. ogo0pun O6r0mkeT DoHAA COMMATBHOTO
ctpaxoBanusi Poccuiickoit @enepaunu Ha 2015 1. 1 Ha mma”oBeid nepuon 2016 u
2017 rr.

3akonoMm o Oromkere ®CC PO onpenenén 00bEM OOKETHBIX aCCUTHOBaHUM
B pazmepe 516,6 mapa py0., uto cocraBisieT 86,9% ot obmux pacxoaoB DoHna,

KOTOpbIN Oyner HampasieH B 2015 1. Ha UCTIONHEHUE MyOJIMYHBIX HOPMATUBHBIX



o0s3aTenbcTB. KpoMe ATOro y4TeHbl pacxXoibl IS MMPUCOCIUHEHHS JIBYX HOBBIX
cyonsekToB Poccun — Pecniy6nuku Kpeim u ropoga CeBactornosns.

[To oOsi3aTeIbHOMY COLMAIBHOMY CTPAaXxOBAaHUIO OT HECUYACTHBIX CIy4yacB Ha
MIPOU3BOJICTBE U MTPOGECCHOHANIBHBIX 3a00JIeBaHUN COOCTBEHHBIE pacxoasl DoHIa
o0ecrneurBalOT BCE PACXOIHbIC 0053aTENIbCTRA.

Hoxon 6romkera @onna Ha 2015 1. mporHo3upyetcst B cymme 538,7 mupa pyo.,
B 2016 1. — 625 mupa py0., B 2017 1. — 680,2 mupx pyoO.

O6muit 00béM TpanchepToB U3 deaepanbHOro OrKEeTa Ha HMCIOJHEHUE
@oHAOM JIEIErupPOBaHHBIX FOCY/IapCTBEHHBIX MOTHOMOUMM ornpenenéH Ha 2015 r.
B cymme 16 mipa py6., B 2016 r. — 5,5 mupna py6. u B 2017 r. — 6,2 muipa pyo.

Hcxonnoit 6a3zoii myist coctaBiieHusi Oromxera DoHAa SIBISIOTCS OCHOBHBIC
[I0Ka3aTeau MPOTHO3a COLMAIbHO—AKOHOMHYECKOIro pa3Butus Poccuiickon
®deneparuu Ha 2015-2017 rr. 1 o)KugaeMble UTOTU UCTIONHEHUs OroKxeTa DoHa
3a 2014 r., paccunTanHble Ha 0a3e MOKaszaTesell MEPBOTrO MOJYTOAMS TEKYIIETo

roja.



2. DKOHOMHYeCKHE HHCTPYMEHThI MOOMIM3AIUM U NepepacipeeleHust
(puHaHCOBBIX pecypcoB, UX B3aUMOAEHCTBUE

DOKOHOMMYECKMMH HHCTPYMEHTaMM MOOWMIIM3allMd M IepepacrpeneacHus
(bMHAHCOBBIX PECYPCOB SIBJIIOTCS PHIHOK KAIMUTAaJa, HAJIOTH U KPEJIUT.

CcynHblil KanuTall U KPeIuT — 3TO OJIHA U3 COCTAaBHBIX YacTe (PMHAHCOBBIX
OTHOIIEHUN OOECHEUMBAIOIINX JKUZHEIACATEIIBHOCTh M (DYHKIHMOHMPOBAHHE
PBIHOYHOI'O XO3SIMCTBA.

Kpenutr obecnieunBaer TpaHCPOpMAIMIO JEHEKHOTIO KaluTajla B CCYJHbIA U
BBIPA)KAET OTHOILECHUS MEXIy KpeauTopaMu U 3aemuiukamu. [Ipu ero momormiu
CBOOOJHBIE JICHEKHBIE KAMUTAJIbl U JOXOAbl MPEANPUITHI, JIUYHOIO CEKTOpa U
roCcyAapcTBa aKKyMYJIUPYIOTCS, IPEBPALIAIOTCS B CCYIHBIM KalnTaj, KOTOPBIA
HepeJaeTcs 3a IIaTy BO BPEMEHHOE M0JIb30BaHUE.

Kamurtan ¢usnyecku, B BHUAE CPEICTB IPOU3BOJCTBA, HE MOXKET
IIEPEJINBATbC M3 OJHUX OTpacied B Apyrue. OTOT MPOLECC OCYILIECTBIIECTCS
OOBIYHO B (pOpME IBMXKEHHSI JEHEKHOr0 KanuTaia. [lo3ToMy KpeauT B phIHOYHOU
HKOHOMHUKE HEOOXOAMUM, MpPEXJE BCEro, KaK 3JIACTUYHBI MEXaHU3M IepenuBa
KalnuTajga U3 OJHUX OTpacjieill MpPOU3BOACTBA B JIPYrM€ U YpPAaBHUBAHUS HOPMBI
npuObii. OH paspemaeTr MNPOTUBOPEUYHE MEXIYy HEOOXOAMMOCTBIO 3TOTO
CBOOO/IHOTO Iepexoja KanmuTajlla M 3aKpPEIUIEHHOCTbIO IPOU3BOJCTBEHHOTO
KalmuTaja B ONpeNeleHHOM HarypanbHOW (opme. OH TO3BOJSIET TaKXKe
IIPE0JI0JIEBaTh OIPAaHWUYEHHOCTh HMHJMBHUAYaJIbHOIO KanuTana. B To xe Bpems
KpeAUT HEoOXOauM AJis MOAJEpP)KAaHUS HENPEpBIBHOCTH Kpyroodopora (OHIOB
JEUCTBYIOIIMX  NPEANPUIATHH, oOcny)KMBaHMsl ~ Mpolecca  peanu3aluu
IIPOU3BOJICTBEHHBIX TOBApPOB.

Kpeaut cnocob6eH oka3biBaTh aKTUBHOE BO3/CHCTBUE HA 00BEM U CTPYKTYPY
JEHE)KHOM Macchl, IUIATEXHOro 000poTa, CKOPOCTh OOpanieHus aeHer. biaaronaps
KpEAUTY MPOUCXOJUT Oosiee OBICTPhI HpoLecc KanuTaldu3aluud HOpuObLIH, a
CJIEIOBATEIIbHO, KOHLIEHTPALMU IPOU3BOICTBA.
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Kpenur cTtumynupyer pa3BUTHE MPOU3BOJCTBEHHBIX CHJI, YCKOPSIET
dbopMHpoBaHWE HCTOYHMKOB KaluTaja Ajisi pacllUpeHuss BOCIPOU3BOACTBA Ha
OCHOBE JIOCTHMEHUW HAy4YHO-TEXHUYECKOro Iporpecca. Perymupys npoctyn
3a€MIIMKOB Ha PBIHOK CCYJHBIX KalMTAJIOB, MPEAOCTABIISIS MPABUTEILCTBEHHBIC
rapaHTUU W JIbIOTHI, TOCYJAPCTBO OPHEHTUPYET OaHKKW Ha MPEUMYILECTBEHHOE
KpPEIUTOBAaHUE TEX MPEAnpUsTUA U  OTpaciieid, JeATeIbHOCTh KOTOPBIX
COOTBETCTBYET 3ajJauaM  OCYIIECTBICHHUS  OOUICHAIMOHAIBHBIX  IPOrpaMm
COIIMATIbHO YKOHOMHYECKOTO pa3BUTHUS. [OCyJapcTBO MOXET HCIOJIb30BATh
KpEeIUT 1  CTUMYJHMPOBAHUS  KANUTAJIbHBIX  BJIOXEHUH,  KUJIUIIHOTO
CTPOUTEIIBCTBA, IKCIIOPTA TOBAPOB, OCBOEHUS OTCTAJIbIX PETHOHOB.

be3 kpemutTHOM MOAAEPKKU HEBO3MOXHO OO€CHEUUTh OBICTpOE U
[IMBUJIM30BAHHOE CTAHOBJICHHE (DEPMEPCKUX XO3SMCTB, MPEANPUITHI MaIoro H
cpeaHero  Ou3Heca, BHEApPEHUWE JPYIMX  BUJOB  NPEANPUHUMATEIHCKOM
JIEATEIbHOCTH Ha BHYTPUTOCYJAPCTBEHHOM W BHEIIHEM SKOHOMHYECKOM
MIPOCTPAHCTBE.

Kpenutr BwicTymaer B JABYyX TIJIaBHBIX ¢opMax : KOMMEPYECKOro |
OAHKOBCKOTO, KOTOpBIE Pa3IUYarOTCsS IO COCTaBy YYaCTHHUKOB, OOBEKTa CCY,
JTMHAMUKE, BEJINYMHE NIPOLIeHTa U chephbl PYHKITMOHUPOBAHUS.

1 . KoMmepyecKkuM KpeaUuTOM Ha3bIBAKOT KPEAUT, TPEAOCTABISIEMBIA OJHUM
GYyHKIMOHUPYIOMIMM TIPEANPUHUMATETIEM IPYTroMy B BHJIE MPOJAKHU TOBAPOB C
oTcpoukoi TIaTexa. KomMepueckuit KpeauT oQopMiseTcss BEKCElIeM, €ro
O00BEKTOM sBISIETCS ToBapHbIA KamuTanl. OH OOCITY)XHWBAaeT KPYTrOBOPOT
MIPOMBIIIVIEHHOT'O KaluTajia, IBUKEHUE TOBApOB U3 chephl MPOU3BOACTBA B chepy
notpedsiennsi. (OCOOEHHOCTHIO KOMMEPUYECKOTO KpeAauTa SBJSIETCS TO, 4YTO
CCYJHBIN KalUTaJl 3/1€Ch CIUT C TPOMBIIIIEHHBIM. [{e1b KoMMepYecKoro KpeaurTa -
YCKOPHUTH peau3alliio TOBapOB U MOJy4yeHue mpuobUIn. PazMmepsl 3Toro kpeaura
OTPAaHUYEHBl BEIMYMHON PE3EPBHBIX KPEIUTOB MPOMBIIUICHHBIX U TOPrOBBIX
kanutaioB. llepegaua >THX KamWTamoB BO3MOXHA TOJIBKO B HANpPaBICHUSX,
OTPENICNICHHBIX YCJIOBUEM CJHEJIKH: OT MpEeANpPUHUMATENS, Ha MNPEANPUITUH

KOTOpPOTrO TPOM3BOJAT CPEJACTBA MPOU3BOACTBA, K MpEANpPUHUMATENSIM, Ha
11



NPEANPUATASIX KOTOPOTO OHHU MOTPEOJSAIOTCS, WIH OT MPEeANpPUHUMATEIS,
MIPOM3BO/ISIIETO TOBAPHI, K TOPTOBBIM (hrpMaM, pealin3yIoNuX nuX.

2 . OrpaHM4eHHOCTb KOMMEpPYECKOTO KpEIHWTa IPEOOJIEBACTCS
0aHKOBCKMM. bBaHKOBCKUI KpEeAUT TMPEJOCTABISIETCS JIEHEKHBIM KaluTaaoM,
OaHKamu u JIPYTUMHU KpeIUTHO-(PMHAHCOBBIMH YUpEKACHUIMHU
OpEeINPUHUMATEISIM U IPYTHM 3a€MIIUKaM B BUZE ACHEKHOU ccyapl. OOBEKTOM
OaHKOBCKOTO KpEJWTa BBICTYINAET JCHEKHBIH KamuTal, OO0OCOOWBIIMKCS OT
npoMbinuieHHOro. Crenka ccyabl 37ech OTAENeHa OT aKTOB KYIUTU-TIPOJaXKH.
3aeMIIMKOM MOKET OBITh (prpMa, TOCYAapCTBO, JIUYHBIN CEKTOP, & KPETUTOPOM -
KpEAUTHO-PUHAHCOBBIC yUpexaeHusa. Llenpro KpemauTopa SBISETCS TOTydYeHHUE
Ioxona B Bue mpoieHTa. KpenuTonmaTenb MPeNOCTaBISE€T CCYIHBIA KamuTaml
3aeMIIUKY Ha YCJIOBUSIX BO3BPATHOCTH, CPOYHOCTH U YIUIATHI TIPOIEHTA.

3 . B Hacrosmiee BpeMs OrpoMHOE 3HAaY€HHE [UIsI HOPMaJIbHOTO
(GYHKIIMOHUPOBAHUA BCEH SKOHOMHMYECKONM CHUCTEMBI B  LEJIOM  HMEIOT
TOCY/IapCTBEHHBIH W MEXKIYHAPOJHBIH KpeauT. [ oCyIapCTBEHHBIM KPEIUTOM
HA3bIBAIOT COBOKYIMHOCTh KPEAWTHBIX OTHOIIEHUH, B KOTOPBHIX 3aEMINUKOM HITU
KPEAUTOPOM BBICTYIAIOT FOCYAapCTBO, MECTHBIE OPraHbl BIACTH IO OTHOLIEHUIO K
rpakJIaHaM ¥ MOPUIMYECKHM JUIAM. | OCyJapCTBEHHBIH KpEIUT BBIPAKAET
OTHOIIICHUSI B JIEHEXKHOW (opMe MEXIy TOCYIapCcTBOM C OJHON CTOPOHBI, H
GU3HMYECKUMU WU IOPUIUYECKUMHU JIMIIAMHA C APYroM, yarie BCero ¢ OaHKaMu,
CTPaxXOBBIMM  KOMIIAHWUSMH H  NOpeanpuHuMaTtersmMu.  Kpeaur — Oyxaer
rOCy/IapCTBEHHBIM B TOM CJIy4ae, KOrJa B Ka4eCTBE yYaCTHHKA CCYJHOM CIENIKH
BBICTYNIAIOT IIEHTPAJIbHOE MPABUTEIHLCTBO WM MECTHBIE OpraHbl BJIacTH. B 3Tom
CMBICJIE €T0 MOKHO CPaBHHUTH C APYTUMHU (hOpMaMU KpeauTa, B IEPBYIO OUEPEb C
OAHKOBCKHM, TJI€ 0053aTeIbHBIM YYaCTHUKOM CCYHOU CIENKH SIBIISIETCS OaHK.

OmHaKO HeNb3s1 CMEIINBATh TaKWe TIOHATHS, KaK YaCTHBIN U

Kpenuty kak (uHAHCOBOW KaTeropuu NPHUCYIIE BBHIMOTHEHHE TPEX
OCHOBHBIX (DYHKIMH: a) Onaromaps pacupeneauTebHON GyHKINHA, HOPMHUPYIOTCS
[EHTPAIN30BaHHbBIC JCHEKHBIE (POHIBI, KOTOPHIC B JATBHEUIIIEM HCTIOIB3YIOTCS Ha

MPUHIMIIAX CPOYHOCTH, IIJIATHOCTH M BO3BpaTHOCTH. IIpm 3TOM Onaromaps
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KpeauTy ~— 3aéMImmMK ~ oOeclieyuBaeT  JOMOJHUTENIbHBIE  CpeIcTBa IS
(dbuHAHCHpPOBAaHUS CBOMX pPAcXolOB. braromaps pacmpenenuTenbHOl (YHKIUH
HasoroBoe Opemsi Ooyiee pPaBHOMEPHO paclpenessieTcss BO BpemMeHH. 1. €., B
nepuosl (QUHAHCUPOBAHMS PACXOAOB 3a CU€T TrocC. 3allMOB, HAJIOTU HE
YBEJIUYHMBAIOTCS, 3aTO MPH TMOTAMIEHWN KPEIUTOB, HAIOTH B3UMAIOTCS HE TOJIBKO
JUIST WX YIUIaThl, HO W JUIsl TIOTAIICHHs] TMPOIEHTOB IO 3aJ0JDKEHHOCTH; O)
perynupyomas QyHKOus. BcTymas B KpeOUTHBIE OTHOIICHHSI, TOCYIapCTBO
BOJIbHO WM HEBOJBHO BO3ACHCTBYET HA COCTOSHHUE JCHEKHOTO oOOparieHus,
YPOBEHb MPOIEHTHBIX CTAaBOK Ha PHIHKE JICHET W KalUTaJIOB, HAa MPOU3BOJCTBO U
3aHATOCTh. CO3HATENLHO UCTIOIB3YS T'OC. KPEAUT KaK HHCTPYMEHT PETYIHPOBAHHS
AKOHOMHKH, TOCYAAPCTBO MOXKET MPOBOINUTH Ty WJIH UHYIO TTOJTUTHKY.

Hamor — 3TO0  4acTh HAIMOHAJLHOTO  J0XOAa,  MOOWIH3yemas
roCyJapCTBOM B IICHTPaIU30BaHHBIC (DOHIBI JIEHEKHBIX CPEACTB — OFOJIKETHI
BCEX YpOBHEH  OIOKETHOH CHUCTEMBI W OIOUKETHI  TOCYAapCTBEHHBIX
BHEOIO/DKETHBIX (OHIIOB, B BHJIE HWHIWBHIYaTbHO OE3BO3ME3IHBIX IIIATEKEH,
B3UMAeMbIX C OpraHm3anuidi W Qusndeckux Ul B GOpMe OTUYKICHUS
NpPUHAICKAINX UM JEHEXKHBIX CPENCTB, OOYCIOBICHHAsI HEOOXOIUMOCTHIO
obecniedeHus: (HyHKITMOHUPOBAHHMSI TOCYAapCTBA.

Hanuuue Pa3IMYHbBIX KJaccupukanun HaJIOTOB 00yCIIOBJIEHO
MHOTOOOpasuemM  ux  (GopM, BHIOB, TOpAJKAa  HCUUCICHUS W JIp.
Knaccudukaius HamoroB He0OXoauMa il YHUBEPCAIU3AIMHA HAIOT000I0KEHUS,
MPUBEJCHUS €T0 B COOTBETCTBHE C MEXKIYHApPOIHBIMH CTaHAApTaAMU, JUIS
OCYIIIEeCTBICHHS (PMHAHCOBOTO aHAHN3a.

HaunbGosee BaKHBIM SBIISCTCS JEICHUE HAJIOTOB B 3aBUCHMOCTH OT O0OBEKTa
HAJOTOOONOXKEHNU U CyOBbEKTaM  yIUIAaThl TpaxJaH ¢ TOPEINpHUSTHH.

OOBexTaMM HAJIOT000I0KCHUS SIBIISIOTCS :

pacxobl TPAXKJIaH U MPEAIPUATHN;

VMMYILECTBO I'PaXkJIaH U MPEANPUATHIM;

YBEJIMYEHNE CTOMMOCTH aKTUBOB IPaXJaH U MPEANPUATUL;

COOCTBEHHOCTD TPAXKIAH U MPEIPUITHI.
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CyObekTaMu yIJIaThl HAJOTOB MOTYT OBITh MPOW3BOAUTENH, MOTPEOH
MPOJYKIKUU, TOBAPOB, PabOT U yCIyT, COOCTBEHHUKHU, IOCPEAHUKU B aKTaX KYILIU-
MPOJAXHU MPOAYKIIMH, TOBAPOB, padOT U yciyr. Mexay o0ObekTaMu U CyObeKTaMH
HAJIOTO0O0JOKEHUsI CYIIECTBYET HEMOCPEICTBEHHAas 3aBUCHUMOCTh, KOTOpas
MPOSIBIISICTCS, B TOM 4HWCIe W B Kiaccudukanuu HaimoroB. Hamorom Ha moxon
oOjaraercss MCTOYHUK JO0XO0Ja, MPOU3BOIUTENH MPOIYKIIUHA, TOBAPOB, pPabOT U
yciyr. Hamorom Ha pacxop obnaraercsi moTpeouTens IpoayKIuu, TOBapoB, padboT
U YCIyr, olepauus, CIEelKa, CBs3aHHas C OOOpPOTOM NPOAYKLUMH, TOBAPOB U
ycayr. Ilpm  3TOM  KaxXIbId  HAJOr HMMEET CaMOCTOSITEIbHBIH  OOBEKT
HAJIOr000JOXKEHUs, a OJUH U TOT ke OOBEKT HE MOXKET ABaXKIbl 00JaraTbcs
HAJIOTOM, T.€. JCHUCTBYET MPUHIMI OJHOKPATHOCTH M OJIHO3BEHHOCTU OOJIOKEHMUS
HajoroM. Yto Kacaerca CyOBEKTOB, TO OHHU SIBISIIOTCS IUIATEIbIIMKAMU
Pa3HBIX HAJIOTOB.

Hanorosas cucrema Poccuiickonn denepanyu nMeeT TpU YPOBHS:

1) dbenepanbHbIe HAOTH U COOPBHI;

2) wnanoru u coopbl cyObekToB PD — pernoHanbHble HATOTH U COOPBI;

3) MecTHBIE HAJIOTU U COOPHI.

K ¢enepanbubiM OTHOCATCA Hamoru u  cOOpBI, yCTaHaBIMBaeMbIE
Hanorossim kogekcom Poccuiickoit @enepanun (HK P®) u ob6s3aTenpHble yaTe
Ha Bcer teppuropun Poccuiickon @enepannm.

K pernoHanabHbIM OTHOCSITCSI HAJIOTU U COOPBI, YCTAaHABIMBAEMbIE BOJAUMBIC
B JIeHicTBUE 3aKoHaMu cyObeKkTOB Poccuiickoit @enepaiuu B coorBeTcTBUM ¢ HK
P® u oOs3atenbHble K yIUlaTe HAa TEPPUTOPUU COOTBETCTBYIONIMX CYOBEKTOB
Poccuiickont  ®epepauun. I[lpu uX yCTaHOBIEHMM 3aKOHOJATEIbHBIE U
MpEACTABUTENIbHBIE OpraHbl BJacTU CyObeKkTOB Poccuiickoit ®Dexnepanuun
OTPEEIISIIOT CIEAYIOLIUE DIEMEHTbl HAJOT000I0KEHUS:

* HaJOTOBBIC CTABKH B Ipejeiax, yctaHoBIeHHbIX HK PO;

* TMOPSAOK U CPOKH yIUIaThl HAJIOTOB;

* (GopMy OTUETHOCTH MO KaKJIOMY PETMOHAIILHOMY HAJIOTY;
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. HAJIOTOBBIE JIBIOTBI M OCHOBAaHMS JUIi WX  HCIIOJIb30BaHUsA
HaJIOTOIUIATEIbIIUKOM.

K MecTHBIM OTHOCATCS Haloru M cOopsl, ycrtaHaBiauBaeMble HK PO
HOPMATUBHBIMM IIPABOBBIMM aKTAMHU IPEJACTABUTEIIBHBIX OpPraHOB MEPHOIO
CaMOYIIpaBJIEHUs, BBOAUMBIE B JelctBue B cootBerctBuMn ¢ HK PO
HOPMAaTUMBHBIMM IIPABOBBIMM AaKTaMU IIPEACTABUTEIBHBIX OPraHOB MECTHOTO
caMOYyIIpaBJICHUS U o0s13aTeIbHbIC K yIuiare HA  TEpPUTOPUHU
COOTBETCTBYIOIIUX MyHUIIMNIATBHBIX 00pa3oBaHHil. MecCTHbIE HAjIOrd U IOpbI B
roponax ¢eaeparTbHOTO 3HA4YEHUS Mockse u Cankr-IletepOypre
YCTAaHABIMBAIOTCA W BBOJATCS B JCHCTBHE 3aKOHAMU J3TUX CYOBEKTOB
Poccniickont ®enepaumu. Ilpy sToM B HOPMATHBHO-NIPABOBBIX  aKTax
OTIPENETSAIOTCS CIIEAYIOINE JIEMEHTBl HAJIOT000I0KEHUS:

* HaJOTOBBIEC CTABKH B Ipejeiax, yctaHoBIeHHbIX HK PO;

* IIOPSAOK M CPOKH yIUIaThl HAJIOTOB;

* (QopMy OTUETHOCTHU IO KAXKJOMY MECTHOMY HAJIOry;

* HAJOrOBBIE JIIOTBI M  OCHOBaHWsS ISl WX  HWCIOJb30BaHUSA
HaJIOT OIIJIaTEIIbIIUKAMU.

denepanbHble HATOTH U COOPBI BKIIFOYAIOT:

* HaJIOr Ha I0OABJIEHHYIO CTOUMOCTH;

*  aKLW3BI

* HaJIOT Ha I0XOJbl (PU3NYECKUX JIULI;

* ©IMHBIN COIMANIBLHBIN HAJIOT (B3HOC);

* HAaJIOT Ha ONEPALMHU C [ICHHBIMU OyMaramu;

* TaMOXXEHHasl MOILINHA;

* HaJOr Ha JOObIUY MOJE3HBIX NCKOMAEMBbIX;

* IUIATEXKU 32 M0JIb30BAHUE TPUPOJHBIMU PECYPCAMY;

* HaJIOT HAa NPUOBLUIbL OpPraHU3ALINIA;

* TOCYJIapCTBEHHAas ITOIUIMHA;

¢ IIJIaTa 3a IIOJb30BaHUEC BOAHBIMU O6’[>CKT8,MI/I;
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*  HaJoOr C HUMYUIECTBA, MEPEXOJSIIEr0 B IMOPSJAKE HACIEIOBAHUS U
JlapEHNs;

. cOop 3a wucHoiab30BaHUME HauMmeHoBaHWil «Poccusy», «Poccuiickas
deneparnusa» 1 00pa30BaHHBIX HAa UX OCHOBE CJIOB M CJIOBOCOYETAHUM;

* HaAJOr Ha TMOKYINKY WHOCTPAHHBIX JCHEXKHBIX 3HAKOB M IUIATEKHBIX

JIOKYMEHTOB, BBIPa)KEHHBIX B MIHOCTPAHHOW BAJIIOTE;

* HaJIOT Ha UTOPHBIN OU3HEC;

 cOoOp 3a BbIJauy JUIEH3UM M TPaBO Ha MPOU3BOJCTBO M 0OOPOT
ATUIIOBOTO CIIUPTA, CHUPTOCOAEPKAIEH U AIIKOTOJIBHOM MTPOAYKIIHH.

PernonanbHbIMU HajoraMd M cOOpaMu SIBJIIOTCS: HAJOr Ha MMYIECTBO
NPEANPUATANA; HAJIOr C IMPOAAXK; €AWHBIM HAJIOI HAa BMEHEHHBIM JOXOJ A
ONPENIEIICHHBIX BUJIOB JEATEIbHOCTH.

Hamor Ha HeaBwXuUMOCTh OyJeT BBOJAUTHCS mocTeneHHo. [locrie
BBEJCHUS €r0 B JICHCTBUE HAa TEPPUTOPUU COOTBETCTBYIOIIETO CyOBEKTa
Poccuiickon @enepanuu MOpeKpamiarOT  JIEMCTBME HAJIOT Ha MWMYILECTBO
OpraHu3alyi, HAJIOT Ha UMYIIECTBO (PM3UYECKUX JIUI] U 3€MEIbHBIN HaJIOT.

MecTHbIe HAJIOTH U COOPHI:

* 3eMEJbHBIN HAJOT;

* HaJOT Ha UMYIIECTBO (PU3UUYECKUX JIUIL;

* PETHCTpPAllMOHHBIA CcOOp C  (U3MYECKUX JIHI, 3aHUMAIOLIUXCS
MPEINPUHUMATENBCKOUN 1EATEIbHOCTHIO;

* KYpOpPTHBI cOOp;

* IIesIeBbI€ COOPBI C TpaXKaaH, IPEANPUATUNA, OPTaHU3AIUN U YUPEKICHUN
Ha cojiep KaHue MUJIMIIMM, OJIar0yCTPONCTBO TEPPUTOPHIL, HA HYKIbl 00pa30BaHUs
U pyTue LUeNu;

* HaJIOT Ha peKyiamy.

Takum 00pa3oM, HAJOTW SIBJISIIOTCS COCTaBJSIONICH YacThiO JOXOJ0B
Oromkera. MOMEHT, HayMHasi C KOTOPOTO HAJIOTOBBIE JOXOJBl CYHUTAIOTCS
VIUIAYEHHBIMU ~ JIOXOJaMH  COOTBETCTBYIOIIETO  OMOJKEeTa,  ONpeAesieTCs

HAaJIO0roBbIM 3aKOHOAATCIILCTBOM
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3. IIpakTuyeckasi 4acTh

1.JlokyMeHT, TpeACTaBIAIOMIMNA COOOW CHCTEMY B3aWMOYBSI3aHHBIX
(MHAHCOBBIX TOKAa3aTeNed, OTPAKAIOIIMX MPEINoIaraéMblii 00beM MOCTYIUICHUS
Y UCIO0JIb30BaHUs (PMHAHCOBBIX PECYPCOB Ha IUIAHUPYEMBI epUo — 3T0?

a. OMHAHCOBBIN IUIAH

0. broxer

B. bananc

OTBET: a

2.DUHAHCOBBIE TUTAHBI OPraHU3alUA MOTYT OBITh:

a. IEpCIEKTUBHBIE;

0.0ecrepcneKTUBHbBIE;

B.TEKYLIHE;

I.BPEMEHHBIE;

J.0TIEpaTUBHBIE;

€.BCE€ BapUaHThl BEPHHBI.

OTBET: a, B, [l

3.Ha ochHoBe dero ocyuecTBisercss pa3padoTka (PUHAHCOBBIX ILJIAHOB
KOMMEPUYECKUX OpTraHU3aLNN:

A. Ou3Hec — maHa;

0. CTaTUCTHKH;

B. CYOBEKTHUBHBIX OLIEHOK.

OTBET: 0

4. YTo M3 NepeYnCICHHOr0 OTHOCUTCSI K HEHAJIOTOBBIM JI0X0AaM?

A.Ilnarexxu Bo BHEOIOKETHBIC (DOH/IBI;

b.llItpads! u gpyrue caHKIMU 32 HECBOEBPEMEHHYIO YIUIATy HAJIOTOB;

B.Bripyuka oT peanu3anuu rocyaapCTBEHHOW COOCTBEHHOCTH.

OTBET: B

5. Kakue pacxojsl npeobnaaatot B pacxoaax geaepaibHoro oropxera PDO?

A. moraiieHnue 1 00CiTy>KMBaHHE TOCYAapCTBEHHOTO JI0JTa
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b. nayka u ¢hyHaaMeHTaIbHBIC UCCIIETOBAHUS

B. pp160510BCTBO

I'. cenbckoe X0341CTBO

OTBET: 0

6. MoxxHo i1 oTHECTH K ['oCcKkpenuTy:

A.Ax1mun, 00IUTaAINY;

b.I'ocynapcTBeHHBIN 3aeM.

OTBET: O

7 . Hauor sBisiercst:

A.OO0s3aTeIbHBIM IIATEKOM;

b."nauBunyansHO-0€3BO3IME3HBIM TLIATEXKOM;

B.1leneBbiM tuaTexoM.

OTBET: a

8. JlaliTe mpaBUJIBHOE OIMPEEIEHUE « TOCYAAPCTBEHHBINA KPEIUT.

A. KpenuTHble OTHOILICHUS MEXAY TOCyJapCTBaMU, C OJHOW CTOPOHBI U
IOPUIMYECKUMU U (PU3NUECKUMHU JIULIAMU C IPYTOi;

b. D10 6GaHKOBCKHE KPETUTHBIE OTHOIIICHUSI.

OTBCT: A
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3akioueHue

Takum oOpa3om, B TaHHOM padoTe ObUIM pacCMOTPEHBI Pa3INYHbIE ACTIEKTHI
(hUHAHCOB.

B Hauasne paccMOTpeHa AMHAMUKa MOCTYIUICHUH M PacXoI0BaHUS OIOKeTa
donma commanbHOro cTpaxoBanus P®. [IpoBeneHHBIN aHANMHM3 MOKa3aid OOJBIION
pas3peiB MEXKAy CyMMaMHu IUlaHa M (PAKTUYECKUMH CYMMaMH TOCTYIUICHHUS |
pacxonoBanus ¢ponaa. B nocnegnue roasl HabmoaaeTcst NpoUUIUT OO KeTa.

Bo Bropom pazgene paccMOTpeHbl 3KOHOMHUYECKHE HMHCTPYMEHTHI
MOOMJIM3AIMN U TIepepacipenesieHus (UHAHCOBBIX PECypCcoB, TaKWe KaK PHIHOK
KaluTana, HAJIOTH U KPEIHT.

Kpenutr obecnieunBaeT TpaHcGopMaIiio JEHEKHOTO KaluTajia B CCYIHbIN U
BBIPQXAeT OTHOIIEHHUS MEXIy KpeIuTopaMu W 3aeMiukamu. [Ipu ero momoriu
CBOOO/IHbIE JICHEKHBIE KAMHUTadbl U JIOXOAbl MPEINPHUITHIA, JTUYHOTO CEKTOpa U
rocyJlapCcTBa aKKyMYJIUPYIOTCS, MPEBPAIAIOTCS B CCYAHBIM KamuTajl, KOTOPHIM
nepenaeTcs 3a miaty BO BpeMEHHOE M0JIb30BaHUE.

Hamor — »3TO  4YacTp HaMOHAIBHOIO  J0XOJa,  MOOWUIM3yemas
rOCy/IapCTBOM B IIEHTPaTU30BaHHBIC (DOHABI JCHEKHBIX CPEICTB — OIOKETHI
BCEX ypOBHEH  OIO/DKETHOM  CHUCTEMBI M OIOJDKETHI  TOCYAapCTBEHHBIX
BHEOIO/DKETHBIX (DOHIOB, B BHUJAEC HHJMBHAYyaIbHO O0E3BO3ME3/IHBIX ILUIATEKEH,
B3MMAaEeMbIX C OpraHu3amuii W Qu3Mdeckux Jul B (Gopme OTUyXKIACHUS
OPUHAUICKAIIMX UM JEHEXKHBIX CPEJCTB, OOYCIOBIIEHHAs HEOOXOIMMOCTHIO
oOecrieueHus: QyHKIIMOHUPOBAHUS TOCYAapCTBa.

B tpetneii yacTu paboThl ObLIT 1aH OTBET HA TECTOBBIE BOIIPOCHI.
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